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Abstract

This study uses the method of document collection and analysis to explore how
social demographic characteristics affect people's financial decisions. The classification of
social demographic characteristics is a quantitative feature of a given population, grouped,
and an analysis of the characteristics of the social population to understand the impact of
these factors on people's financial decisions. Through the literature analysis,
socio-demographic characteristics including gender, age, education, income, income
stability, marital status, family size, years of service, physical condition, home ownership,
risk propensity, financial knowledge, investment experience and financial status, are likely
to have a different impact on personal's financial management and retirement plan
decisions.
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